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 Challenges and Opportunities for Myanmar’s Economic Growth 

The Myanmar Democratic Transition Forum was organized by the 

Ministry of Information with support from a host of global and local partners.             

It was held at the Myanmar International Convention Center 2 in Nay Pyi Taw, 

Myanmar, and opened by State Counsellor Daw Aung San Suu Kyi.  

The State Counsellor set the tone for the forum when she stated in the 

opening speech that, without peace, there can be no development, and without 

development, democracy is rendered meaningless. The National League for 

Democracy-led government has been putting peace and development on top of the 

agenda, hoping that the twin goals complement each other and strengthen the 

country’s resilience and long-term stability. 

Information Minister Dr. Pe Myint stated that Myanmar’s democratic 

transition is like a half full bottle, which could be better in terms of quality and 

quantity if there are more timely actions, coupled with active participation by all 

stakeholders. Participants at the forum agreed that Myanmar’s political 

development is on the right track, but there should be more tangible actions in 

implementing state policies, especially those related to the peace process and 

economic development. These two intertwining priorities must be carried out in 

parallel and in earnest. All stakeholders, military and civilian, must be part of the 

nation-building process with nobody left out. These strong sentiments were echoed 

throughout all sessions of the three-day forum on Myanmar’s democratic transition. 

Discussions related to civilian-military relations, the peace process and conflict-

prevention, economic development and the role of media were lively and dynamic, 

indicating the interests of stakeholders on the state of Myanmar’s national 

development. 

Economists called for more action on the government’s stated policies, 

especially those pertaining to regulatory reform and governance, as well as better 

tax and monetary policies. To accelerate growth, it is also crucial to engage the 



private sector. Cooperation between the government and private sector must be 

forthcoming under the so-called public-private partnership, which would be a fresh 

approach to promoting economic development and growth. 

Market Opportunities   

 Myanmar is highly unusual but promising in terms of prospects for 

business and investors. Although Myanmar has just recently opened its economy 

and is still undergoing economic reform, it also has many advantages, and is 

situated at the heart of the world’s fastest growing region. The consumer market is 

relatively young and offers great potential for suppliers of basic goods and 

services. The country’s attractive geographical location connects it to China, India, 

Bangladesh and the ASEAN member states of Thailand and Laos, providing access 

to a market of approximately three billion people. The country’s abundant natural 

resources have attracted the most attention, namely, oil, gas, and the mining sector 

have received the largest amount of foreign investment. Labour is currently cheap, 

albeit lower skilled than in neighbouring countries, and productivity gains are to be 

expected along with industrial reforms and the introduction of modern 

technologies. Such factors make intensive Myanmar export-oriented manufacturing 

attractive. 

 

Challenges 

Myanmar is now faced with the challenge of developing, and 

implementing, the legal and regulatory environment to attract foreign investment, 

to realize its goal of inclusive economic growth. 

                    Myanmar still faces challenges in a number of key areas, including 

access to finance, title over land, energy supplies, and availability of skilled 

workers.  Transportation costs remain high, and the domestic banking sector has 

limited connectivity with the global financial system. In 2017, the World Bank’s 

Ease of Doing Business rankings show that Myanmar still struggles with 

enforcement of contracts, protection of minority investors, access to credit, and 

resolving insolvency.  Addressing these key constraints is critical to ensuring a fair 



and transparent business environment in which all enterprises can grow and create 

jobs.  

In conclusion, investors are understandably interested in this highly 

unusual and potentially promising market prospect. Myanmar is one of the world’s 

fastest growing countries and is beginning its transformation in the digital age. 

Foreign investors are actively considering Myanmar, but many want reassurance 

that the government can resolve ethnic and communal violence, maintain its 

momentum towards political and economic reform, and ease constraints in doing 

business. Those political and economic policies will determine the sustainability of 

change, and the level of interest from supporters and investors, and utimately the 

success of Myanmar’s economic transformation.  
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