Thai Business Association of Myanmar (TBAM) promotes investment opportunities in
the tourism and agricultural sector

On 18 February 2016, the Thai Business Association of Myanmar (TBAM)
organized the event “Myanmar Talk 2,” with Mr. Vijay Dhayal, Vice President of New
Crossroads Asia, as the guest speaker. Mr. Dhayal delivered informative presentations on
investment opportunities in the tourism and agricultural sector of Myanmar, to an
audience of about 120 people from Thai businesses.

The event was supported by, and held at the Royal Thai Embassy in Yangon, with
Ambassador Pisanu Suvanajata providing an outline of the positive political and
economic developments in Myanmar, and Mr. Nattawin Phongphetrarat, Vice President
of TBAM, recounting TBAM’s many activities over the past years, before the main
presentations.

Mr. Dhayal highlighted the huge potential for investment in the tourism sector,
citing the rise in related statistics over the past few years, and potential areas for further
development. In 2014, the number of international visitors was 989,000 people. The
average expenditure per day, 170 USD, and the average length of stay 9 days. Thai-Myanmar
connectivity offers high potential for investment in tourism, based on the frequent number
of flights between the two countries, as well as the four border entry points: Myawaddy—Mae
Sot, Kawthoung-Ranong, Htee Khee-Phunamron, and Tachileik-Mae Sai.

There are many potential areas to be tapped for investment, ranging from
accommodation and transportation, to tour related services and retail, to food and tourist
related services, such as internet cafes. Moreover, the tourism sector also includes
different kinds of tourism for investment, such as cultural tourism and adventure tourism,
as well as different tourism industries, comprising the river cruise industry, and balloon
industry. Finally, Mr. Dhayal concluded his presentation by promoting the vast
investment opportunities in training programs to develop the human resources required
for Myanmar’s tourist boom.

With regard to the agricultural sector, Mr. Dhayal presented the vast opportunities
for developing Myanmar’s agricultural exports. In 2014-2015, agricultural exports were
valued at 2,800 million USD, and constituted 25% of Myanmar’s total exports. The main
agricultural exports are rice, maize, and beans and pulses, with over 1 million tons of each
crop exported in 2014-2015. Huge opportunities for investment were identified in seeds
and fertilizers to increase the agricultural yield. In addition, there are also opportunities
for investment in infrastructure and hardware. This includes roads, warehouses, power,
electricity, milling, packaging and distribution. Finally, as with the tourism sector, Mr.
Dhayal also promoted investment opportunities in training programmes to ensure capable
personnel and sustainable development.




New Crossroads Asia (NCRA) is a boutique financial advisory and research firm
that was established in 2011. NCRA’s main office is in Yangon, and focuses on
Myanmar’s economic growth, and the development of local companies for investment.
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