Seminar at Royal Thai Embassy encourages more Thai investment in Myanmar

On 17 March 2016, the Siam Commercial Bank (SCB) Yangon
Representative Office organized a seminar on “FDI in Myanmar and the
Experiences of Thai Businesses in Myanmar” at the Royal Thai Embassy. The
seminar included talks by H.E. Mr. Pisanu Suvanajata, Ambassador of Thailand to
Myanmar, and Mr. Nattawin Phongphetrarat, Vice President of the Thai Business
Association of Myanmar (TBAM). It was attended by 20 senior fund managers
from Thailand’s leading asset management companies, who were in Myanmar to
explore investment opportunities.

Ambassador Pisanu encouraged Thai investors to create and to expand
their space in Myanmar’s economy, at a time when the economy has high potential
and is enjoying strong growth. The Yangon Stock Exchange is one strong indicator
of Myanmar’s rapid economic growth over the past five years. Ambassador Pisanu
reassured the investors that the Thai government supports the private sector, and
promotes growth in bilateral trade value. Nowadays, it is easier to do business in
Myanmar, given the following recent developments: (1) the visa exemption
scheme for holders of ordinary passports, who travel to Myanmar by air and stay
for a maximum of 14 days; (2) the number of airlines that fly between Thailand
and Myanmar many times every day; (3) the presence of four Thai banks in
Myanmar; (4) Myanmar’s Foreign Investment Law, which promotes FDI; (5) the
expansion of Myanmar’s international airport to receive more international
visitors; (6) Myanmar’s developments in ICT and telecommunications, as seen by
the reduced price for a SIM card. All of which facilitate doing business in
Myanmar.

Mr. Nattawin also encouraged Thai investors to consolidate their
foothold in Myanmar, as Myanmar is undergoing reform to facilitate FDI and there
are investment opportunities in every sector. Mr. Nattawin noted that many
investors have come to Myanmar after the general elections last year, and that
foreign companies are coming to invest in the Thilawa Special Economic Zone.
What Thai investors can do is to invest in Thailand’s strong businesses: businesses
where Thailand excels, where Thailand is knowledgeable and has expertise, such
as agri-food and the tourism industry. In addition, Thai investors have to
understand Myanmar and to find a good local partner with local knowledge and
local know how. They have to understand developments in Myanmar and sectors
with growing potential, which include ICT and telecommunications, banking
services, media, logistics, healthcare and beauty.

Ambassador Pisanu ended the seminar with three key points:
(1) consolidate foothold; (2) have the right perception; and (3) act fast.
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