Ambassador updates Thai Business Community on Myanmar’s Political Developments

On 23 May 2016, the Thai Business Association of Myanmar (TBAM)
organized the second “Myanmar Update” seminar for the Thai business community
at the Royal Thai Embassy in Yangon. The seminar included speeches by
Ambassador Pisanu Suvanajata on Myanmar’s political and economic outlook
under President U Htin Kyaw, an update on taxes by Mr. Wirat Sirikajornkij from
KPMG Thailand and KPMG Advisory (Myanmar), an update on labour laws by
Mr. Pakpoom Vetvitayanuwat from the law firm LS Horizon (Myanmar), and an
update on Myanmar laws in 2015-2016 by Ms. Yuwadee Thean-ngarm from the
law firm Tilleke & Gibbins (Myanmar). The seminar was well attended by 120
Thai business people and included an informative Q&A session after all the
presentations.

Ambassador Pisanu Suvanajata spoke of Myanmar’s political and
economic situation under the new government. On the political front, this included
the restructuring of ministries and division of labour within the new government,
as well as the government’s priorities and international relations. With regard to
Myanmar’s economy, Ambassador Pisanu highlighted economic reforms, and
spoke of recent trends in trade and investment, the favorable consequence to
Myanmar’s economy from the recently eased US sanctions, as well as
developments in various sectors, such as the banking sector, the Yangon Stock
Exchange, and telecommunications. He ended the presentation with Myanmar’s
positive economic outlook.

The remaining presentations provided a detailed explanation of
Myanmar’s taxes and laws in 2015 — 2016. In terms of taxes, Mr. Wirat
Sirikajornkij explained the different types of taxes in Myanmar, including
corporate income tax and changes in commercial tax. Mr. Pakpoom
Vetvitayanuwat delivered a presentation on labour laws, ranging from regulations
on employment and holiday leave, to working hours, social insurance, and work
permits. Finally, Ms. Yuwadee Thean-ngarm informed the Thai business
community about Myanmar’s new laws in 2015 and 2016, such as the draft
intellectual property laws, the television and broadcasting law, and the
condominium law.

The Royal Thai Embassy regularly joins hands with TBAM in updating
information on the comprehensive development in Myanmar for the Thai business
community, to help them be well-prepared in their successful business dealings in
Myanmar.
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